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This p€tition was mention€d on 17.05.2016 and notrce was lssued to nl€

rcspondents. It was expected or th€m to appear and address argunents on the
interim prayer which was b€ing pressed, Learned practicing Company Secretary

appeaing oi behaf of the petitioner has stated that the notice atongwth the order
has again been seit by speed post to the Respondents on 20.05.2016.

I have heard tearned Company Secretary.

It has b€€n pointed out tiat according bo the present arrdngements the bank
operations are carned under tne joint signatures of petitioner No.l and Respondent

No.2. The comptaint made is that Respondent No.2 has b€en refusing to sign

chequ€s presented to him which ar€ for discharging of liabitiles of suppties,

emp oyees'dues and du€ of other serv ce provtders as per credltoE outstanding Ust,

Accord ngly a di€ction has been sought that Respondenr No.2 should aso sign the
ch€que within 15 days. Another prayer nade is that Respondent No.2 sha[ atso
co.nplete att p€nding statutory comptianc€5 with the coop€ration of pebtioner

including filing of rctums of income tax, rcturns under Companies Act, 2013, sates
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Havlng heard the tearned Company S€.retary I am of the view that as per
arrang€ments b€tw€en petitoner No,l and rcspondent No.2 a thos€ cheoues like
enpbyees du€s and the tiabilities of the slpptie|s dues and other servtce providers

et€. should be sign€d by Respondent No.2 whtch wil be in the inter€st of the smoottr
running ol the day-to-day afiairs of the company. In case rcspondent No.2 has any
substantlve obrectton to a cheque drawn by petitioner No,l then relson in writing
snall be communic.t€d to petitioner No.l for refusat to sign withan 10 day of
prcsentation. Uk€wise rcspondent No.2 shal atso cooperate ro comp, witn atl
sbtutory requircments tike filing of returns of Income tax, sale tax etc,, Thes€ are
obligauons casts on the Respondent No,l-company and if such statutory obligations
are not disaharged on time then the interest of the company woutd be p.€judtce and
it lnay face prosecution and huge amount of ftne.

Responctent No.l company shal maintain status quo with €gard to fixed
ass€b till furtie. orde6.

Unon 29.07.2016 at 10.30 am.
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(CHIEF JUfiCE M,M. KUMAF)

CHAIRIVIAN

oated: 23.05.2016


